KBank

Market Watch

paaa1stUal InludsAILazans NN ULNUNUSURTHNIGLIIAITY

nouans Aaude CFA
Kobsidthi.s@kasikornbank.com
WUSMISIUdTUIASHERTIa:NaIANU

U283 ULtARaNAAIA: maam%tfﬂm'fﬂwaiu%wiﬁmﬁ'mi'umnqmﬁql,wiﬁmﬂu WA
nanaaaNNNadNaannanite aakitanlontan1suanalslzwiinawdn 44.4 1y NOANT UIUESTY

. o q - g - o4 a oy “ﬁ o o Ifm_lka.bo@kasnkornbank.com
WHawswinAN arintaNlantAn1snanlaalAZudniiagwiln 50.8 TufanswinAan  dndinsizdongla

IANAREIaRaILNANNFIASEARzIRaannaTiN [neuazduanainsidn ¥181 wawyag

v de a v aa @ a o o Sarah.p@kasikornbank.com
ﬂaaﬂwmamﬂmu: i’lﬁlﬁ%ﬂﬁiﬂiz’qmwm, ﬂﬁ%WLaNVLE]ﬂ’IFIU‘Sﬂ’I‘S, H3INNTBYBIU andinsn:Hongld

A3aAnsTesuAILINAREEY, MmNy laeasifl (wn.), Gwlalne, Gu oo o o o
Wiaglslan, N1337190UwaNAANYAIENSgY (F.) Jongrak k@kasikornbank.com

I a a 1 1 d o o undins:K
USD/THB: ANWNWUIMNIUARNAIADBWATN 34.21 LWITU 34.15 LWIAY% 34.40

iWenws daulnsu
Macro update Piathip.s@kasikornbank.com
whednnisioya
= Lﬁuﬂaaaﬁuﬁamn'j'l 0.8% LHHaIZAU 102 WULUUNITHIIAITZHINGIUNIN

ﬂﬂﬂlﬁl\‘]LLﬂLﬂauNu’]ﬂN waaunm‘nuﬂﬁuammmmimmiamanma‘mamﬂm‘luﬂum
IG]EJNENLWG]E]']Q&G]HBHL‘UElﬁ\‘l%ElElﬂ'J'l 150bpS Tmauaumaﬂﬂsuawu a1g 109

LWN‘U‘N +5bps EJEWI 3.93% uwaz 2 U L‘WN‘ZI‘N +7bps EIEI‘VI 4.32% AIWAYH
d o

wLaaﬂamnmiﬂammausmqnuwaaawsgﬂ ﬂsuamamﬂu 47.9 3INAILAY
LUB9RAUN 48.2 LazAa1ARIAN 48.4

" Juglsdaudn o. 9% mﬂumaam'sazm 1.0942 Imamvummmsdwamamﬂ
msnamﬂsmwmuwu 44.4 rmeausu‘a'ls«':nu aaammmmmaquumﬂu 210
FaLaaLassuuaz o wiawnting 44.2 ama"[inm AERRARIABLINEY 18 LRaw

" SuneruludssinAludaunn -0.6% asm 7.1429 31NABAA1SLIIAN lnenudl
mlmmﬂhe:am!amﬂmsﬂamfmﬂlﬂwmwuwmanuaaLﬂu 50.8 lulfay
$ua1AN 910 50.7 WHauday And1AIAR 50.3 N1 UAZHIEINIINTT DN
niifanaisngalusou 6 iowuaznafsoitasdaiion azviounsiwiges
AMANSHARTAE9UTIZUN

= Juieudeudi -0.8% agfi 141.99 danaaas MunatsuauAdafansyy Uiy
RnEw Imammrﬂé’l’ﬂm%’u%’maﬂiwumnmmLwiuﬁuvlmﬁLﬁm%WE’uﬂ‘[mJ

= sqmmuuﬂaﬂsuaﬂaamunmwuuaaunaanuwﬂmumwLaem 1AN1SAR
aan1saimsannanidezasin LtuquuﬂqqumaLnsamwmu‘lumuwaannma
‘[mamumuuammnmamm -1.8% aginia 70 maamsamwamiwmanuaa
wnsuRuUsWRAINI 76 ADAAISENIZHDUIILIA $a%h aoﬂmawumamumim‘h

nziwaannalsaealnddn ImEJamnasuuaasqLaa1maafmum'suwmvlﬂnsewsm
UszimAauIuau a\ma‘lmmwmmvnuawaemma;aamn

" Suvnlabideunlashi 34.14 danaaais Tﬂaumeu"[,mm'mmmwuua“
NIURT mummmsslwamamﬂnﬁﬂamlﬂﬂaﬂmtﬂu 45.1 ‘lumausmﬂﬂu
mam‘lusau 42 Lhau N 47.6 audaw suraciien Inauaziuanaslins
Seuminviafigaiusuwasud 1 furan Tnees amwﬂmmmaunmmvﬁ?'m' Markets Business Research



KBank Market Watch KBank®

Dear Valued Customers,

Thank you very much for your participations in The Asset’s survey regarding
“The Asian Local Currency Bond Benchmark Review 2023".

As always, we thank you for your continued support of our research products and T“E ;ﬁ‘
services.

Yours Sincerely,

Kobsidthi Silpachai, CFA

Head — Capital Markets Research
Kasikornbank

Research

Name of Individual

1 Kobsidthi Silpachai = Kasikornbank
2 Pipat Luengnaruemitchai = Kiatnakin Phatra Financial Group
3 Nalin Chutchotitham = Citi
4 Tim Leelahaphan Standard Chartered
Highly commended Amornthep Chawala CIMB Thai
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KBank Counter rates:

KBank SWAP Point Rates:

KBank ®

as of 03-Jan-24 Round 1 Sight Bill Buying Selling Premium/Discount (1M) as of 02-Jan-24
| T/T T/T Export/Import
USD/THB 34.07 34.17 34.47 -10.95/-7.25
EUR/THB 37.11 37.21 37.95 -14.95/9.32
GBP/THB 42.79 42.94 43.82 -22.03/10.79
JPYTHB 0.237 0.238 0.246 -0.7314/20.5265
Market Summary:
.
US Markets 2-Jan-24 29-Dec-23  Change Money Markets
Dow Jones 37,715.04 37,689.54 0.1% # THOR 2-Jan-24 28-Dec-23
S&P 500 4,742.83 4,769.83 -06% # ON 2.49023 2.49544
Treasury Yield 2yr note (%) 4.32 4.25 7bps di 1M 2.49536 2.49457
Treasury Yield 10yr note (%) 3.93 3.88 5bps i 3M 2.49980 2.49936
6M 2.34725 2.33328
European Markets 2-Jan-24 29-Dec-23  Change BIBOR 2-Jan-24  28-Dec-23
Germany (DAX) 16,769 16,752 0.1% # 1M 2.55000 2.55000
France (CAC 40) 7,531 7,543 02% & 3M 2.65122 2.65111
UK (FTSE 100) 7,722 7,733 -02% ¥ 6M 2.72450 2.72385
Bund Yield 2yr note (%) 2.45 2.40 5bps i
Bund Yield 10yr note (%) 2.07 2.02 5bps i Foreign capital flows 2-Jan-24  28-Dec-23
Thai Bonds (M THB) 852 2,603
IThai Markets 2-Jan-24 28-Dec-23 Change Thai Stocks (M THB) 1,256 3,972
SET 1,433 1,416 12% #
TGB Yield 2yr note (%) 2.35 2.34 1bps i Commodities 2-Jan-24  change
TGB Yield 5yr note (%) 247 2.45 2bps #  WTI Crude (USD/bbl) 70.4 177% W
TGB Yield 10yr note (%) 2.73 2.70 3bps #f Dubai Fateh (USD/bbl) 78.0 1.97% i
Gold (USD/ounce) 2,059.0 019% W
FX Markets Morning Closing rates Daily Consensus
| Spot 2-Jan-24 1-Jan-24 % Change End-2024
USD/THB** 34.21 34.14 34.14 0% = 34.00
EUR/USD 1.095 1.094 1.105 -0.93% s 1.12
USDIIPY 14197 141.99 140.89 0.78% i 135.0
GBP/USD 1.263 1.262 1.273 -0.86% [ 1.30
USD/CNY 7.143 7.143 7.100 0.61% i 6.99
USD/SGD 1.326 1.326 1.320 0.4% 71 131
USDI/IDR 15,470 15,470 15,397 0.47% i 15,000
USD/MYR 4,631 4.606 4594 0.26% i 4.45
USD/PHP 55.76 55.66 55.39 0.49% i 54.35
USD/KRW 1,310 1,300 1,288 0.96% i 1,230
USD/NTD 30.94 30.87 30.71 0.51% i 30.40
AUD/USD 0.676 0.676 0.681 -0.76% [ 0.70
USD/CHF 0.85 0.85 0.84 1.15% i 0.88
USD/VND 24327 24335 24267 0.28% [ 23675
JPY/THB 24.10 24.04 24.23 -0.77% /] 25.19
EUR/THB 37.46 37.36 37.71 -0.93% b 38.08
GBP/THB 4321 43.07 43.45 -0.86% /] 44.20
CNY/THB 4.79 4,78 4.81 -0.6% [ ] 4.86

***¥FOR MOST RECENT KBANK COUNTER RATE PLEASE FOLLOW THE LINKS:
Foreign Exchange Rate: https://www.kasikornbank.com/en/rate/Pages/Foreign-Exchange.aspx
1-Month Forward Rate: https://www.kasikornbank.com/en/rate/Pages/forward.aspx

Source: Bloomberg and ** denotes KBank's projection
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Disclaimer

“This document is intended to provide material information relating to investment or product in
discussion, presentation or seminar only. It does not represent or constitute an advice, offer,
recommendation or solicitation by KBank and should not be relied on as such. In preparation of this
document, KASIKORNBANK Public Company Limited (“KBank”) has made assumptions on the financial
and other information from public sources, and KBank makes no warranty of the accuracy and/or
completeness of the information described herein.

In the case of derivative products, where the recipient of the information (the "Recipient")
provides incomplete or inaccurate information to KBank, KBank may not be capable of delivering
information relating to investment or derivative products in conformity with the genuine need of
the Recipient. The Recipient also acknowledges and understands that the information provided by
KBank does not indicate the expected profit, yield or positive return in the future. Furthermore the
Recipient acknowledges that such investment involves a high degree of risk as the market conditions
are unpredictable and there may be inadequate regulations and safeguards for the Recipient.

Before making your own independent decision to invest or enter into transaction, the Recipient
must review information relating to services or products of KBank including economic and market
situation and other factors pertaining to the transaction as posted in KBank’s website at URL
https://www.kasikornbank.com and/or in other websites including all other information, documents
prepared by other institutions and consult with your financial, legal or tax advisors before making any
investment decision. The Recipient understands and acknowledges that the investment or
transaction hereunder is the low liquidity transaction and KBank shall not be responsible for any loss
or damage arising from such investment or any transaction made by the Recipient. The Recipient
including its employee, officer or other person who receives information from this document or its
copy on the behalf of Recipient, represent and agree not to make any copy, reproduce or distribute
any information hereunder whether in whole or in part to any other person and shall keep
confidential of all information contained therein. The Recipient acknowledges that there may be
conflict of interest under the KBank’s services, whether directly or indirectly and should further
consider the character, risk and investment return of each product by reading details from relevant
documents provided by KBank and the Recipient shall review KBank Foreign Exchange Disclosure at
https://www.kasikornbank.com/th/business/derivative-investments/Documents/KASIKORNBANK-
Foreign-Exchange-Disclosure.pdf

Where there is any inquiry, the Recipient may seek further information from KBank or in case of
making complaint, the Recipient can contact KBank at (662) 888-8822.”
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